ATTACHMENT A-1

CORPORATE AUTHORIZATION RESOLUTION
Resolution No. 154/2005-06

MECHANICS AND FARMERS BANK BY: TOWN OF CARRBORO, N.C.
116 WEST PARRISH STREET
DURHAM, N.C. 27701

(Referred to in this document as “Financial Institution”) (Referred to in this document as
“Corporation”)

I, Sarah C. Williamson, certify that I am the Town Clerk of the above named corporation organized under the
laws of North Carolina, Federal Employer I.D. Number 566001194, engaged in business under the trade name
of Town of Carrboro, and that the resolutions on this document are a correct copy of the resolutions adopted at a
meeting of the Board of Aldermen of the Corporation duly and properly called and held on June 6, 2006. Those
resolutions appear in the minutes of this meeting and have not been rescinded or modified.

AGENTS. Any agent listed below, subject to any written limitations, is authorized to exercise the powers
granted as indicated below:

Name and Title Signature Facsimile Signature (if used)

a. Steven Stewart

b. L. Bingham Roenigk

POWERS GRANTED. (Attach one or more Agents to each power by placing the letter corresponding to their
name in the area before each power. Following each power indicate the number of Agent signatures required to
exercise the power.)

Indicate A, B, C, Description of Power Indicate number of
D, E, and/or F signatures required
A,B (1) Exercise all of the powers listed in this resolution. 1
A, B (2) Open any deposit or share account(s) in the name of the Corporation 1
A,B. 3) Endorse checks and orders for the payment of money or otherwise 1

withdraw or transfer funds on deposit with this Financial Institution.

A, B 4) Borrow money on behalf and in the name of the Corporation, sign, 1
execute and deliver promissory notes or other evidence of indebtedness.

A, B (5) Endorse, assign, transfer, mortgage or pledge bills receivable, warehouse 1
receipts, bills of lading, stocks, bonds, real estate or other property now
owned or hereafter owned or acquired by the Corporation as security for
sums borrowed, and to discount the same, unconditionally guarantee



ATTACHMENT A-2

payment of all bills received, negotiated or discounted and to waive demand,
presentment, protest, notice of protest and notice of non-payment.

A, B (6) Enter into a written lease for the purpose of renting, maintaining, accessing
and terminating a Safe Deposit box in this Financial Institution. 1
A, B. (7 Other: Execute financing documents associated with financing property 1

LIMITATIONS OF POWERS. The following are the Corporations express limitations on the powers granted
under this resolution:

EFFECT OF PREVIOUS RESOLUTIONS. This resolution supersedes resolution dated (N/A). If not
completed, all resolutions remain in effect.

CERTIFICATION OF AUTHORITY.

I further certify that the Board of Aldermen of the Corporation has, and at the time of adoption of this resolution
had, full power and lawful authority to adopt the foregoing resolutions and to confer the powers granted to the
persons named who have full power and authority to exercise the same.

In witness whereof, I have subscribed my name to this document and affixed the seal of the Corporation on the
__day of June 2006.

Town Clerk
Attest:

Attest by One Other Officer
RESOLUTIONS
The Corporation named on this resolution resolves that:

1. The Financial Institution is designated as a depository for the funds of the Corporation and to provide
other financial accommodations indicated in this resolution.

2. This resolution shall continue to have effect until express written notice of its rescission or modification
has been received and recorded by the Financial Institution. Any and prior resolutions adopted by the
Board of Directors of the Corporation and certified to the Financial Institution as governing the
operation of this corporation’s account(s), are in full force and effect, until the Financial Institution
receives and acknowledges an express written notice of its revocation, modification or replacement.
Any revocation, modification or replacement of a resolution must be accompanied by documentation,
satisfactory to the Financial Institution, establishing the authority for the changes.
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The signature of an Agent on this resolution is conclusive evidence of their authority to act on behalf of
the Corporation. Any Agent, so long as they act in a representative capacity as agents of the
Corporation, is authorized to make any and all other contracts, agreements, stipulations and orders
which they may doom advisable for the effective exercise of the powers indicated on page one, from
time to time with the Financial Institution, subject to any restrictions on this resolution or otherwise
agreed to in writing.

All transactions, if any, with respect to ay deposits, withdrawals, rediscounts and borrowings by or on
behalf of the Corporation with the Financial Institution prior to the adoption of this resolution are hereby
ratified, approved and confirmed.

The Corporation agrees to the terms and conditions of any account agreement, properly opened by any
Agent of the Corporation. The Corporation authorizes the Financial Institution, at any time, to charge
the Corporation for all checks, drafts, or other orders, for the payment of money, that are drawn on the
Financial Institution, so long as they contain the required number of signatures for this purpose.

The Corporation acknowledges and agrees that the Financial Institution may furnish at its discretion
automated access devices to Agents of the Corporation to facilitate those powers authorized by this
resolution or other resolutions in effect at the time of issuance. The term “automated access device”
includes, but is not limited to, credit cards, automated teller machines (ATM), and debit cards.

The Corporation acknowledges and agrees that the Financial Institution may rely on alternative
signature and verification codes issued to or obtained from the Agent named on this resolution. The
term “alternative signature and verification codes” includes, but is not limited to, facsimile signatures on
file with the Financial Institution, personal identification numbers (PIN), and digital signatures. If a
facsimile signature specimen has been provided on this resolution, (or that are filed separately by the
Corporation with the Financial Institution from time to time) the Financial Institution is authorized to
treat the facsimile signature as the signature of the Agent(s) regardless of by whom or by what means
the facsimile signature may have been affixed so long as it resembles the facsimile signature specimen
on file. The Corporation authorizes such Agent to have custody of the Corporation’s private key used to
create a digital signature and to request issuance of a certificate listing the corresponding public key.
The Financial Institution shall have no responsibility or liability for unauthorized use of alternative
signature and verification codes unless otherwise agreed in writing.
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AN ORDINANCE AMENDING FY'2005-06 BUDGET ORDINANCE

WHEREAS, the Town Board of the Town of Carrboro on June 7, 2005 adopted the annual budget for the fiscal
year beginning July 1, 2005 and ending June 30, 2006 and

WHEREAS, it is appropriate to amend the expense accounts in the funds listed to provide for increased expenses
for the reasons stated.

NOW, THEREFORE, BE IT ORDAINED, that in accordance with authority contained in G.S. 159-15, the
following expense and revenue accounts are amended as shown and that the total amount for the funds are herewith
appropriated for the purposes shown:

FUND ACCOUNT TITLE INCREASE
(DECREASE) AMOUNT FROM TO
General Fund - Expenditures
Fire Department : INCREASE $71,518 $2,118911 $2,190,429
Management Svcs DECREASE ($7,379) $1,481,013 $1,473,634
Police INCREASE $71 $2,845,904 $2,845,975
Planning INCREASE $3,915 $1,179,853 $1,183,768
Public Works DECREASE ($295,979) $4,475,673 $4,179,694
Debt Service DECREASE ($25,000) $1,236,007 $1,211,007
General Fund - Revenue
Other Financing
Sources (DECREASE) ($252,854) $1,631,428 $1,378,574

REASON: To adjust equipment budgets to reflect cost of items financed.



%00°0 %000 %05°0 Ul %60 %00°Z %00°0 ALTVN3d
oo oo INSWAVdINd

90/91/90 90/22/.0 90/0L/L0 90/91/90 90/0€/90 90/91/90 90/61/90 - (NVHL
FIRERSRR PO S ¥31V1 ON)

31vd O9NISO1D

06°0£5°LLL'L

y

%G8V
- NOLONRIMVH

J INIINHOVLLV

%S16'¢

VORIIINY
40 YMNvd

ogd

ALINNNINOD
NY3HINOS

IVIONVNIAL
HOOM

| 9267V 0021 0L"2GE'8LL'L $ 0L°CEE6LL LS STTOL'OLL'L $ LEv2ETOT'L $ 2279€8°28L LS 1S00 1v10l
- $ - $| 0000L 00°000C $| - $ - . 8. a31LvwILST
AT ‘1S02

v S TYNOILIAaY

| 9Z6PP'00ZL $ 0L°LSE'8LL'L $/0L°€EE6LL LS IST'TI09LL L $ LEP2E002 ) § | LL°9€8°28L° LS |06°0€S LLL'LS]  TVIOL NVOT
' 92'€09°201 $0L°LLS'S8  $10L°28v'98 $/ST°9LZ'e8 $ L£8LpL0L $..°066V6 $06¥898L . $ 1SIHYILNI
00'9v8°260°'L  $|00°918°C60°L $ [00°9¥78°260°L$ 00°9178°260°L $ |00°98°260°L $ |00°978°260°L$ |00°918°260°L$ TVdIONIEd
9S0]2 wWou} sieak ¢ slealg sieaA G sieah G SHVIAS SMVIAS |  sieahg W31 NVO1
%96°¢ %18°¢ %S8V %SE'Y - %09°¢ - |31vd 1STHILNI

48N

i,

*¥O4 @3aT1Ivd
TvS0doyd aig
SI1DIH3A

RN

“DiNve




