Attachment “"A”

A RESOLUTION CALLING A PUBLIC HEARING ON A LAND USE ORDINANCE
TEXT AMENDMENT TO AUTHORIZE BONUS HOUSING UNITS FOR
PAYMENTS MADE IN LIEU OF CONSTRUCTING AFFORDABLE UNITS
Resolution No. 60/2007-08

WHEREAS, the Carrboro Board of Aldermen seeks to provide ample opportunities for
the public to consider modifications to existing policies and regulations; and

NOW, THEREFORE BE IT RESOLVED that the Board of Aldermen calls a public
hearing on January 22, 2008 to consider adopting “AN ORDINANCE AMENDING THE
CARRBORO LAND USE ORDINANCE TO AUTHORIZE DENSITY BONUS UNITS
FOR PAYMENTS MADE IN LIEU OF CONSTRUCTING AFFORDABLE HOUSING
UNITS” '

BE IT FURTHER RESOLVED that the draft ordinance is referred to Orange County for
review per the Joint Planning Agreement and to the Town of Carrboro Planning Board
for its recommendations.

BE IT FURTHER RESOLVED that the draft ordinance is also referred to the following
advisory boards and commissions for consideration and recommendation prior to the
specified public hearing date:

Appearance Commission Recreation and Parks Commission

Transportation Advisory Board Northern Transition Area Advisory Committee

Environmental Advisory Board
North Carolina Division of Water Quality

Economic Sustainability Commission
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ATTACHMENT B-1

AN ORDINANCE AMENDING THE LAND USE ORDINANCE TO AUTHORIZE
DENSITY BONUS UNITS FOR PAYMENTS MADE IN LIEU
OF CONSTRUCTING AFFORDABLE HOUSING UNITS

THE BOARD OF ALDERMEN OF THE TOWN OF CARRBORO ORDAINS:
Section 1. Subsection 15-182.4(a) is amended as follows:

(a) The Board of Aldermen has established as a policy goal that at least fifteen
percent of the housing units within all new residential developments should consist of
affordable housing units as described in this section. The remaining provisions of this section
are designed to provide incentives to encourage developers to comply with this policy goal
either by providing affordable housing units or lots or, under the circumstances set forth in
subsection (d1), by making payments in lieu of providing such affordable housing units.

Section 2. Section 15-182.4 is amended by adding a new subsection (d1) as
follows:

(d1) For purposes of determining the maximum density permissible within a
development under subsection (d) of this section, the Board of Aldermen may allow the
payment of an affordable housing payment in lieu fee (determined in accordance with the
provisions of subsection 15-54.1(b)(4)) to be regarded as the equivalent of providing an
affordable housing unit. The developer may request such authorization at any time -
following the submission of a development application. In exercising its discretion as to
whether such a request should be granted, the Board shall consider the need for the
particular type of units the payments in lieu would replace, the comparative need for cash
resources to assist in the provision or maintenance of affordable housing, and such other
factors as the Board deems relevant in determining whether and to what extent payments
in lieu would better serve the Board’s goal of providing and maintaining affordable
housing.

Section 3. Subsection 15-182.4(g) is amended as follows:

(g) In approving a special or conditional use permit for a development that proposes
to utilize the density bonus provisions of this section, the permit issuing authority shall
ensure, by approval of a condition, phasing schedule, or otherwise, that affordable housing
units or lots, or payments in lieu thereof, are actually provided in accordance with the
provisions of this section. Without limiting the generality of the foregoing, the permit issuing
authority may impose a condition specifying that certificates of occupancy may not be issued
for the market priced units until the corresponding affordable housing units are constructed
and offered for sale or rent for an amount that is consistent with the definition set forth in this
section, or payments in lieu thereof have been made to the town.

Section 4. Subsections 15-54.1(b)(1) and (2) are rewritten as follows:
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(1) The number of dwelling units or lots authorized within the development
(including additional units or lots authorized under Section 15-182.4 when the
developer constructs affordable units, provides affordable housing lots, or is
authorized by the Board to construct density bonus units by making a payment in
lieu of constructing units) shall be multiplied by 0.15 and the product shall be
carried to two decimal places.

(2) There shall be subtracted from the product derived under subsection (b)(1) of this

section (i) the number of affordable housing units or affordable housing lots the

- developer proposes to provide under Section 15-182.4, plus (ii) the number of

affordable housing payment in lieu fees the Board has agreed to allow to be

regarded as the equivalent of providing an affordable housing unit under
Subsection 15-182.4(d1).

Section 5. All provisions of any town ordinance in conflict with this ordinance are
repealed.

Section 6. This ordinance shall become effective upon adoption.



